MARKET CONDITIONS LONG &FOSTER

CHARLOTTESVILLE, VA AREA = MAY 2025 IT'S THE ONE.

Long & Foster's All-Inclusive Services
Real Estate | Mortgage | Home Inspection | Title | Insurance | Moving | Property Management | Vacation Rentals | Relocation

Global Partnerships
Forbes Global Properties | Leading Real Estate Companies of the World® | Luxury Portfolio International | Who's Who in Luxury Real Estate



Long & Foster MARKET CONDITIONS REPORT

CHARLOTTESVILLE AREA = MAY 2025

Median Sales Price Median Sale Price

$520,000 1 Of Top Five Counties/Cities Based on Total Units Sold
$500,000 - B One Year Ago B Current Month
o
o S S
$480,000 | n g3 ~ o S
@ $800,000 | 8 w ) o o o S =
3 o i o = S8 S XS
$460,000 - - S 2 “ D R D S o o 2
$600,000 1 2 2 G2 S 9 2w
2 3B BEZ 28
$440,000 - a h’s
$400,000 - Ml hdd
$420,000 -
$200,000 -
$400,000 -
) $0 -
Albemarle Charlottesville ~ Fluvanna Nelson County  Greene
$380,000 -

County City County County

2

b R I I o oL, S S SN S A v L
‘@ RS v\,% &K éd\ & & & & @ﬁ* OIS \9 K & $° & F & E &ﬁ

Median Sale Price
Hiahliahts Percent Change Year/Year
e This May, the median sale price was

$489,950, an increase of 3% compared to
last year. 15%

25% -

18%

20% -

e The current median sale price was 2% 10%

lower than in April.
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Total Units Sold
Percent Change Year/Year

17%
17%

13%

Highlights 15%

e There was an increase of 26% in total units

5%
sold in May compared to April.

-5%

e This month's total units sold was lower
than at this time last year, a decrease of 5%
6% versus May 2024.
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Total Units Sold by Type Total Units Sold by Type
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Total Active Inventory
900 -

Highlights

e This month's supply of available inventory
remained relatively stable compared to
last month.

e Versus May 2024, the total number of

homes available was higher by 127 units
or 20%.
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Total Active Inventory
Of Top Five Counties/Cities Based on Total Units Sold
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Total Active Inventory by

Type
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Total Active Inventory by Price
Total Active Inventory by Price Range
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Average Sale Price as a Percent of List Price Sale Price as % of List Price
Of Top Five Counties/Cities Based on Total Units
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Total Dollar Volume Sold
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New Listings & New Contracts

=o—New Listings New Contracts (Under Active Contract Status)

New Listings
Of Top Five Counties/Cities Based on Total Units Sold
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Highlights

e Based on this month's amount of new
listings and new contracts, the ratio of
home supply (new listings) to current
home demand (new contracts) was 1.3,
similar to the ratio from one year ago.

D>
A A
O F

2.0

0.5

0.0

o P o P
ro &3
“\’b ‘?‘Q Q/b Albemarle Charlottesville Fluvanna County Nelson County Greene County
County City
Supply/Demand Ratio
Number of New Listings to New Contracts
1.6
14 15 1.5 14 1.5
14 13 14 14 1493 14 1413 14 43 13 13
11 1.2
1.1 1.1
1.0
¥l %ol ™ P ™ ™ ™ ™ » Ne) Nl N
v " v v v v v v v v v v
N & eo\\ & @”b‘ Q‘zﬁ N R eo* & @’b‘ ®$\




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9

