January 2024

LONG &FOSTER

REAL ESTATE ——

Market Conditions Report

Charlottesville, VA Area

=

Long & Foster’s All-Inclusive Services
Real Estate | Mortgage | Home Inspection | Title | Insurance | Moving | Property Management | Vacation Rentals | Relocation

Global Partnerships
Forbes Global Properties | Leading Real Estate Companies of the World® | Luxury Portfolio International | Who's Who in Luxury Real Estate

51



Long & Foster ’) Market Conditions Report

Charlottesville Area - January 2024

Median Sales Price
$600,000 Median Sale Price

Of Top Five Counties/Cities Based on Total Units Sold
mOne Year Ago  m Current Month
$500,000 -
$800,000
$400,000 - $600,000
o
o
$300,000 - | & $400,000
@
o $200,000
$200,000 -
$0
Albemarle  Charlottesville Nelson County  Fluvanna  Greene County
$100,000 - County City County
$0
i
X «
Median Sale Price
Percent Change Year/Year
i 1 o
Highlights 30% - R
[qV]
e This January, the median sale price was 25%
$440,000, an increase of 4% compared to
last year. 20%

. . 15%
e The current median sale price was 13% )
lower than in December. 10%
5%

0%

-5%

-10% -

C’o’ 6%

iRt L AN S A L A L A B F A A A A
N RTINS $\'z$ RO \9 & & S & RIS R I T A o

vy v D eI (- (T (- B - B o

&

A 52



Long & Foster ’) Market Conditions Report

Charlottesville Area - January 2024

Total Units Sold

450 4
400 | S Total Units Sold
g Of Top Five Counties/Cities Based on Total Units
350 1 R © 5 W OneY ASOIdc Month
En) N © ™m ne Year Ago M Current Montl
o
300 - - o
N o —
ol )
o Y LN o
250 ~ ~N ~
o o o [oV]
Sl = °
(V]
200 | [ NS N B < .
— ~ ol s
i - ~ENE-N S
o o N B
150 + = = =
~
2 B m
100 - N
o Albemarle  Charlottesville Nelson County  Fluvanna  Greene County
County City County
50 -
0 -
Do DD DD DD DD DD DD R S S O S S S SN

& & & S L GG G G A it
W@ X W KGN DN A RS R AR

Total Units Sold

Percent Change Year/Year
0%
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e This month's total units sold was lower than at 10%
this time last year, a decrease of 15% versus
January 2023.
-20%
e There was a decrease of 38% in total units

sold in January compared to December.
-30%
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e January's total active inventory of 302 units 30%
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Total Dollar Volume Sold

In Thousands
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Highlights

Total volume sold this January was 9% less
than the same month one year ago.

In January, there was 2.3 months of supply
available, compared to 2.6 in January 2023.
That was a decrease of 9% versus a year
ago.

Total Dollar Volume Sold
Current One Year
Month Ago

$70,975,780 $77,813,948

Down -9% Vs. Year Ago

Months of Supply
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Down -9% Vs. Year Ago
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New Listings & New Contracts
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